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Correspondent relationships

Essential for crossborder 

payments, exchange services, 

international investmens, trade 

finance etc.

The backbone of modern banking

Must comply with correspondent 

banks’ risk appetite

Cannot onboard clients according 

to it’s own risk tolerance

Rely on trust

Lack of visibility - prone to abuse

Fines, sanctions, financial damage, 

reputational damage
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Customer segments

Industry digital nomads gaming, gambling, betting, e-sports, 

adult content, crypto, NFT

Country of business EE/EEA, UK FATF, RU/BY, off-shore, MT, CY, LU

Residence of BO EE EE/EEA, UK FATF, RU/BY, off-shore, MT, CY, LU

Background of BO CV, clear origin of funds sanctioned, convicted

Background of CO portfolio tax debt

Required services everyday banking, ACQ, 

investment services

payment gateway, nominee account

Connection to EE office, clients, partners, 

warehouse, investments

none



Process of opening an account

1. Submit application form online

● lhv.ee/non-resident

● ~ 15 min

2. Send documents to nonresidents@lhv.ee

● completed PDF application

● passport copies of board members and beneficial owners (holding of over 25%)

● overview of the ownership structure

● ~30 min

3. Decision on your application

● Risk assessment, EDD

● Collaboration with CM via phone, e-mail, zoom etc.

● 2-4 weeks

4. Identification & signing 

● F2F identification and signing of client agreement at client office

● ~15 min

https://www.lhv.ee/assets/files/applications/jurisiku-ankeet-2020-06_EN.pdf


Price List

Opening an account - 200 EUR

Monthly fee – 20 EUR

First card – free of charge

Bank card monthly fee – 2 EUR

Deposit & withdrawal - free of charge

Euro payments within SEPA region – free of 

charge

Investing in Baltic stocks – free of charge

Online bank and mobile bank – free of charge
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https://www.e-resident.gov.ee/webinar-follow-up/
mailto:e-resident@gov.ee





