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At a glance
Making innovation work for the 
future of finance

18/04/2024
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53
People from 14 
nationalities

15+
countries we are active in, 
including a local hub 
presence in six countries

2015
Tenity was founded as the 
corporate incubator of the 
Swiss Stock Exchange 

65+
corporate partners we’ve 
worked with

200+
investments across the 
globe

$1B
total investment has 
been syndicated by our 
alumni startups

We are a global innovation ecosystem and early-
stage investor creating the future of finance

Operating out of 6 phyiscal hubs, the combined 
business runs Open Innovation Programs and 
early-stage VC-backed programs across EMEA 
and APAC.

Singapore

Spain

Switzerland

Nordics

Israel

Turkey

UK

Hackquarters Tenity



Lorem ipsum
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Tenity Incubation Fund II aims to invest 
100 million EUR in early-stage startups
in fintech, insurtech, ESG, legaltech, 
web3, and adjacent verticals to 
innovate, nurture, and sustain the 
future of finance. 

Corporate innovation
achievements

50+ 
corporate / startup collaborations

$120mn+ 
assets under management

Global Strategic Partners

Investment & Collaboration Partners

Innovation Partners

Tenity Incubation Fund II
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USD 370M+  
total funding

Tenity alumni have attracted funding 
across geographies and verticals



Lorem ipsum
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We run two batches a year: one in spring and one in fall

Application timeline for the next batch we are running with 
Copenhagen Fintech

Timeline:

20 May Application deadline

June Selection days, investment 

committee and decisions

Aug Start of the program

Dec End of the program

More info HERE.

We invest in every selected company with an initial 
€50 000 ticket with potential for  €250 000 follow-
up after the program.

https://www.tenity.com/programs/nordics-pre-seed-incubator-batch-4


Tenity Nordics
Batch 4: open
for applications
Tenity

Liisa Jõerüüt, Investment Associate

liisa.joeruut@tenity.com

LinkedIn

mailto:liisa.joeruut@tenity.com
https://www.linkedin.com/in/liisa-joeruut/






CREATIVEDESTRUCTIONLAB.COM#BUILDSOMETHINGMASSIVE

CDL-Estonia
2024/25 Program Year
Digital Society Stream

http://creativedestructionlab.com


CREATIVEDESTRUCTIONLAB.COM#BUILDSOMETHINGMASSIVE

The Creative Destruction Lab’s (CDL) mission is to enhance the 
commercialization of science for the betterment of humankind.

CDL facilitates this via an objectives-based mentorship program for 
massively scalable, seed-stage science- and technology-based
companies.

Mission and Vision

http://creativedestructionlab.com


Scope & Reach

CDL operates five sites in Canada; three in the
United States; four in Europe; and one in Australia

TORONTO
● AI
● Advanced Therapies
● Cancer
● Matter
● Neuro
● Quantum
● Space

SEATTLE
● Computational Health
● Manufacturing

ROCKIES
● Prime
● Ag
● Energy

MONTREAL
● AI
● Supply Chain
● Blockchain & Web3

ESTONIA
● Digital Society

ATLANTIC
● Prime
● Oceans

WISCONSIN
● Advanced Therapies
● Risk
● Health & Wellness

ATLANTA
● FinTech
● Space

VANCOUVER
● Advanced Therapies
● Biomedical Engineering
● Cancer
● Climate
● Compute
● Minerals

BERLIN
● Health

PARIS
● AI
● Climate
● Space

OXFORD
● Advanced Therapies
● AI
● Climate
● FinTech
● Space

MELBOURNE
● Prime
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Prime
AI
Quantum
Health
Space
Blockchain
Energy
Supply Chain
Oceans
Recovery
Commerce
Climate
Risk
Ag
Matter

CDL-Toronto
CDL-Vancouver
CDL-Rockies
CDL-Montreal
CDL-Atlantic
CDL-Oxford
CDL-Atlanta
CDL-Paris
CDL-Wisconsin

Prime
AI
Quantum
Health
Space
Blockchain
Energy

CDL-Toronto
CDL-Vancouver
CDL-Rockies
CDL-Montreal
CDL-Atlantic

CDL-Toronto
CDL-Vancouver
CDL-Rockies
CDL-Montreal
CDL-Atlantic

CDL-Toronto
CDL-Vancouver
CDL-Rockies
CDL-Montreal
CDL-Atlantic
CDL-Oxford
CDL-Atlanta
CDL-Paris
CDL-Wisconsin
CDL-Seattle

SCALING AND SPECIALIZATION

CDL’s growth from 2012 to 2023
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CDL-Toronto

Prime

CDL-Toronto
CDL-Vancouver

Prime
AI

Prime
AI
Quantum
Health

CDL-Toronto CDL-Toronto
CDL-Vancouver
CDL-Rockies
CDL-Montreal
CDL-Atlantic
CDL-Oxford

Prime
AI
Quantum
Health
Space
Blockchain
Energy
Supply Chain

Prime
AI

2012 2015 2016 2017 2018 2019 2020 2021

Prime
AI
Quantum
Health
Space
Blockchain
Energy
Supply Chain
Oceans
Commerce
Climate
Risk
Ag
Matter
FinTech
Neuro

CDL-Toronto
CDL-Vancouver
CDL-Rockies
CDL-Montreal
CDL-Atlantic
CDL-Oxford
CDL-Atlanta
CDL-Paris
CDL-Wisconsin
CDL-Seattle
CDL-Estonia
CDL-Berlin

Prime
AI
Quantum
Health
Space
Blockchain
Energy
Supply Chain
Oceans
Commerce
Climate
Risk
Ag
Matter
FinTech
Neuro
Compute
Digital Society
Web3
Advanced Therapies

2022

CDL-Toronto
CDL-Vancouver
CDL-Rockies
CDL-Montreal
CDL-Atlantic
CDL-Oxford
CDL-Atlanta
CDL-Paris
CDL-Wisconsin
CDL-Seattle
CDL-Estonia
CDL-Berlin
CDL-Melbourne

Prime
AI
Quantum
Health
Space
Blockchain
Energy
Supply Chain
Oceans
Commerce
Climate
Risk
Ag
Matter
FinTech
Neuro
Compute
Digital Society
Web3
Advanced Therapies

2023

http://creativedestructionlab.com
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Metrics

Successful 
commercialization of 
cutting-edge science 

achieved through
the program.

Equity Value Creation

$27B

Value Amplification

20X

Alumni Companies

2700+
For every 1$ invested 

into CDL program 
generates over 20$ 

of commercial value.

More than 6000 founders 
representing over 2700 

companies have 
participated in the CDL 

program.

We focus on increasing the probability 
of success.

http://creativedestructionlab.com
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CDL Differentiators

● NO FEES, NO EQUITY
We are philantrophy-funded and the currency for participation is commitment.

● MENTORSHIP QUALITY AND EXPERT TECHNICAL 
ADVICE
CDL format allows you to receive honest feedback and support from Mentors 
who have participated in founding, management, and value creation of 
significant science-based tech companies.

● GET MORE DONE AND GROW FASTER
Companies move rapidly in 8-week focused sprints. There are only 4 fixed days 
of participation during 8-months. CDL mentors help to get clarity on choosing 
the fastest path to your current business goals.

● HIGHLY PERSONALIZED
CDL is 100% your ask. We don’t waste time in pre-made program of 

workshops, our Sessions are built to give face-to-face advice to your specific 
asks. 

http://creativedestructionlab.com
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20 admitted startups attend up to 4 
sessions (boardroom-style meetings) between 

November and May to 

sharpen business objectives, prioritize time 
and resources, and potentially raise capital.

CDL Sessions are the core of our program

http://creativedestructionlab.com
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Global mentors

Key mentors from CDL Global Network

Patrick 
Pichette

Former CFO at 
Google;

General Partner at 
iNovia Capital

Elizabeth 
Caley

Co-CEO at Poppy;
prev. COO of Meta 
(acquired by Chan 

Zuckerberg 
Initiative)

William 
Tunstall-Pedoe

Former Founder and 
CEO of Evi (acquired 

by Amazon as an 
integral technology 
of Amazon’s Alexa)

Chris Hadfield

Astronaut and 
First Canadian 

Commander of the 
International 

Space Station;
Advisor to SpaceX 
and Virgin Galactic 

Renaud Visage

Co-Founder of 
Eventbrite; active 
angel investor and 
Venture Partner at 
Point Nine Capital

http://creativedestructionlab.com
https://www.inovia.vc
https://www.poppy.com
https://techcrunch.com/2017/01/23/chan-zuckerberg-initiative-meta/?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAA8IooNSNTEEcBSWl86pJjfmaaE4kBCBZGggse6DKe2SnHwIjQJUiNtAjiSAt4E3BDIpvoWQcWAkpfdytzVKYSt4hGN1rbk8164TTF38vDyIiHV7cjHGovKMXB_u-XpEsOMRBCSaipDqyGOy-9rasVH1p2RPKzsBUVGgZE5CG7Ug
https://chanzuckerberg.com
https://chanzuckerberg.com
https://chanzuckerberg.com
https://techcrunch.com/2013/04/17/sources-say-amazon-acquired-siri-like-evi-app-for-26m-is-a-smartphone-coming/
https://www.eventbrite.co.uk
https://www.pointnine.com
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Onboarding Guide

Why CDL-Estonia?

http://creativedestructionlab.com
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“Estonia is already home to 1500 startups, which is kind of absurd for 
a country of 1.2 million people. As a society, we’ve considered things 
like ubiquitous digital signatures and secure, paperless governance a 
comfortable norm for several decades  while still so many business 
environments dream of this as science fiction. Being open to the world 
and giving back is a strong part of our entrepreneurial ethos.”

- STEN TAMKIVI
Partner, Taavet+Sten and Founding Partner, CDL-Estonia | EIR at 
Andreessen Horowitz | ex-Skype 

CDL-Estonia: Digital Society

http://creativedestructionlab.com
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The Digital Society Stream

Cybersecurity & Fintech

identity verification and compliance, 

encryption, security automation, anti-fraud 

solutions, threat intelligence, 

e-governance.

Data-driven Technologies

innovative technologies digitizing industries 
in public and private sector

Digital Health

digital diagnostics, medical data analytics, 
health databases, bioinformatics, genomics, 

digital pharmacy, patient engagement.

http://creativedestructionlab.com
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Delivered over a 9-month term and includes 

5 full-day objective setting sessions.

Interview & 
Selection

Session #2Session #1 Session #3 Session #4 Super Session

August 2024 November 12, 
2024

In-person (Tartu)

January 28, 
2025

In-person (Tartu)

March 25,
 2025
Virtual

May 20,
2025

In-person (Tallinn)

June,
 2025

In-person (Toronto)

*NOTE: Ventures do not have to relocate to Estonia, however, representation from the most senior decision makers (CEO / founders) 
is expected at each Session. Failure to meet these expectations may result in being removed from the CDL Program. Attendance may 
be virtual or in-person subject to optionality as it pertains to COVID-19.

Application 
Deadline

Jul 5, 2024

http://creativedestructionlab.com
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Onboarding Guide

Program overview

http://creativedestructionlab.com
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At each Session, Mentors evaluate a Venture’s progress 
and help set new objectives via moderated discussions

Small Group Meetings Large Room Discussions Deliberations

http://creativedestructionlab.com
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MENTOR SESSION ROLES: SMALL GROUP MEETINGS

In the first half of the day, founders meet with a subset of CDL Mentors in a series of small group meetings.

This allows the founding teams to discuss progress, highlight challenges, and seek guidance in a more 
intimate setting. These meetings also enable Mentors to identify new objectives for the founding team.

http://creativedestructionlab.com
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MENTOR SESSION ROLES: LARGE ROOM DISCUSSION

In the second half of the day, each startup will participate in a group meeting in which all of the mentors are in 
the same room at the same time. It is here that objectives are discussed and debated; and 3 objectives are 
finalized to be completed in advance of the next session

http://creativedestructionlab.com
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Small Group 
Meetings

Large Room 
Discussion

Deliberations

● The focus of the Large Room Discussion is to refine and agree on each 
venture’s objectives for the upcoming sprint (usually 8 weeks). This allows 
ventures to hit the ground running and make meaningful progress before 
the next Session. Mentors will be asked to comment on ventures that they 
met with in the Small Group Meetings. 

● At the end of each Session, mentors are asked to raise hands in support 
of a venture, committing up to 4 hours of their time for the venture in-
between Sessions. If no CDL mentor agrees to mentor a particular 
company,  the venture is dropped from the program (approximately 50% 
‘graduate’ having completed all Sessions).

Program overview

http://creativedestructionlab.com
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APPLICATIONS ARE OPEN!

Apply until July 5th

kertu.tombak@creativedestructionlab.com

http://creativedestructionlab.com
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FAQ
Onboarding Guide

http://creativedestructionlab.com
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FAQ

Q. What Programming and Services does CDL provide?

● Objective Setting and Mentorship: An emphasis on objectives-setting, helping companies cut through distractions and focus on what’s most 
important. Ventures receive focused mentorship and assistance with setting short-term milestones from experienced entrepreneurs who have 
founded, led, and sold significant tech companies.

● Lab Scientists and Investigators from top universities: CDL has a network of leading scientists/investigators who meet with companies to evaluate  
their technologies, suggest improvements, and provide guidance on development activities.

● Opportunities to raise capital from the CDL Network, including angels, VCs, and others
● Student Support: Students from the local university help ventures in achieving their milestones (See below for details on roles of the students).

Q: Do ventures have to relocate to Estonia?

● No. Teams are free to operate wherever they choose to, provided they can travel to Estonia for the in-person Sessions throughout the year
and to the Super Session in June 2022 (location TBD). In-person attendance is subject to the COVID-19 restrictions

Q: How is CDL different than other incubator and accelerator programs?

● The CDL program provides a marketplace for entrepreneurial experience & judgment. We curate a highly customized group of quality mentors, with 
entrepreneurial and operational experience, to help ventures focus their efforts. We are a 9-month program that provides hyper focused objectives-
based mentorship and facilitates long term relationship building with mentors & investors. Additionally, we do not require relocation, collect fees, 
or take equity.

http://creativedestructionlab.com
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FAQ

Q. Who are the mentors?
● The Fellows & Associates are one of the core features of the program and provide mentorship, and in many cases financing, to the ventures. The  

group is comprised of people who have built, scaled, and exited significant technology companies and are still active operators and/or angel  
investors. See the full list of CDL-Estonia’s Fellows & Associates list here.

Q. How much funding will I receive from the Program?
● CDL is a non-profit and does not have its own fund to facilitate direct investments. However, many fundraising ventures will receive investment 

interest from the mentor community and round sizes typically range from €500K to several millions. Participating ventures are not guaranteed any 
investment and similarly, participating ventures are not required to open a financing round during the program. 

Q: How does the selection process work?

● All interested ventures must apply on the CDL Application Site. An interview week is held in the Fall for shortlisted candidates, then a decision 
committee meets and extends invitations to successful candidates.

Q: What stage should a company be at before applying?

● Most companies that are admitted into the CDL program have a working prototype or proof-of-concept and are ready to engage investors in  
financing discussions during the program. CDL will accept companies that are earlier or later stage in some cases if they are exceptional in other 
areas.

http://creativedestructionlab.com
https://creativedestructionlab.com/mentors/


CREATIVEDESTRUCTIONLAB.COM

FAQ

Q. Can a venture enroll if I’ve been accepted into a complementary program, such as an incubator or accelerator?
● Yes, CDL can be complementary to other programs and many incubators and accelerators encourage participation in CDL.

Q: What is the level of commitment for a venture?

● Ventures must attend all Sessions (up to 5) they are invited to and commit to providing information to the CDL team on a timely basis, and 
working collaboratively with the  mentors and students. The programs milestone-based structure is designed to help ventures prioritize their 
workload in a series of eight-week  ‘sprints.’ The more time that is committed to meeting the objectives, the higher the chances are for a 
venture to stay in the program and receive funding from mentors/investors.

Q: What happens if a venture is dropped from the program?
● Ventures who are dropped from the program will still have a variety of opportunities to continue to access CDL resources (e.g. student support,  

workshop content, and more) but will not be invited to the remaining CDL Sessions for that programming cycle. Reasons for being dropped from the  
meetings vary, but generally ventures are dropped due to an inability to reach agreed upon milestones. There are many other reasons companies  
are dropped that are not a reflection of the potential of the business or the capabilities of the founders.

Q: What is the role of CDL Students?

● CDL enlists top students from its home universities. The students provide support with business development, market analysis/ research, finance, 
and  with the admissions interview process. Although not mandatory, CDL looks for teams who will work cooperatively with them and welcome the 
support.

http://creativedestructionlab.com
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FAQ

Q. What is the likelihood of completing the program for those accepted?
● There is no predetermined number of ventures that are dropped but historically approximately half of the ventures who start in each cohort will  

complete the program.

Q: Can ventures be enrolled in two CDL cohorts at once at different CDL Sites?

● No. A venture can only be enrolled in one cohort at one CDL site.

Q: What are some examples of ventures who have participated in the CDL program?

● Thalmic Labs (NORTH), Atomwise, Deep Genomics, Correlia Biosystems, InnoVein, Prescryptive, Spiderwort, Aluna & Notch Therapeutics. See here

for a full list of alumni.

Q: What are the fees to participate?

● There are no fees for participation and CDL does not take any equity. Admission to CDL is 100% merit-based. CDL does not pay expenses for travel or 
accommodation. 

Q: When are the interviews for the 2024-25 cohort?
● Aug 2024 (TBC).

http://creativedestructionlab.com
https://www.thalmic.com/
https://www.atomwise.com/
https://www.deepgenomics.com/
http://www.correliabio.com/index.html
https://www.innoveinmedical.com/
https://www.prescryptive.com/
http://www.spiderwortbio.com/
https://www.aluna.io/
https://notchtx.com/
https://www.creativedestructionlab.com/companies/?stream=health&location=vancouver






https://www.eventbrite.fi/e/e-resident-founders-ecosystem-study-trip-tickets-845908463987?aff=oddtdtcreator





	Default Section
	Slide 1: Opportunities in the Funding & Startup Ecosystem in Estonia
	Slide 2: Speakers
	Slide 3: What is e-Residency?
	Slide 4: Why become an e-resident?
	Slide 5: E-Residency timeline
	Slide 6: The Lifecycle of your Estonian Company
	Slide 7: Startup Ecosystem in Estonia
	Slide 8: Funding Portal
	Slide 9: Substance in Estonia
	Slide 10: Grants & State Funding from EIS
	Slide 11: Entrepreneurship and  Innovation Foundation  e-Residency  Live Q&A
	Slide 12: Strategic focus
	Slide 13: Framework
	Slide 14: Be aware
	Slide 15: Where to start?
	Slide 16: Network
	Slide 17: Network
	Slide 18: Network
	Slide 19: Knowledge
	Slide 20: Knowledge
	Slide 21: Knowledge
	Slide 22: Funding
	Slide 23: Funding
	Slide 24: Funding
	Slide 25: Funding
	Slide 26: Funding
	Slide 27: You are welcome to contact!
	Slide 28: Q&A on Grants & State Funding
	Slide 29: Tenity Nordics Accelerator

	Title
	Slide 30

	About us
	Slide 31
	Slide 32
	Slide 33
	Slide 34

	Next step
	Slide 35
	Slide 36
	Slide 37: Q&A on Tenity Nordics
	Slide 38: CDL-Estonia Accelerator Program
	Slide 39: CDL-Estonia 2024/25 Program Year Digital Society Stream
	Slide 40: The Creative Destruction Lab’s (CDL) mission is to enhance the commercialization of science for the betterment of humankind.   CDL facilitates this via an objectives-based mentorship program for massively scalable, seed-stage science- and techno
	Slide 41
	Slide 42
	Slide 43
	Slide 44: CDL Differentiators
	Slide 45: CDL Sessions are the core of our program
	Slide 46: Key mentors from CDL Global Network
	Slide 47: Why CDL-Estonia?
	Slide 48: CDL-Estonia: Digital Society
	Slide 49: The Digital Society Stream
	Slide 50: Delivered over a 9-month term and includes  5 full-day objective setting sessions.
	Slide 51: Program overview
	Slide 52
	Slide 53
	Slide 54
	Slide 55: Program overview
	Slide 56: APPLICATIONS ARE OPEN!  Apply until July 5th  kertu.tombak@creativedestructionlab.com
	Slide 57: FAQ
	Slide 58: FAQ
	Slide 59: FAQ
	Slide 60: FAQ
	Slide 61: FAQ
	Slide 62
	Slide 63: Q&A on CDL-Estonia Program
	Slide 64: What’s Next?
	Slide 65: Thank   you!
	Slide 66


